
For immediate release                                          
November 25, 2004 

 
Sumitomo Pharmaceuticals reaches a basic agreement to 
merge with Dainippon Pharmaceutical  
 
 



 1

For immediate release                                          
November 25, 2004 

 
Dainippon Pharmaceutical and Sumitomo Pharmaceuticals Enter into 

a Basic Agreement to Merge on October 1, 2005 
 

Dainippon Pharmaceutical Co., Ltd. 



 2



 3

innovative drugs, meanwhile, securing a robust domestic business base to sustain the 
growing size and duration of investments needed for successful development.  
Moreover, global business operations, a prerequisite for a pharmaceutical company to 
grow, requires thorough planning of business strategies and substantial investments. 
 
Based on such common understanding, Dainippon Pharmaceutical and Sumitomo 



 4 a .  A l l o t m e n t  o f  s h a r e s  O n e  S u m i t o m o  P h a r m a c e u t i c a l s  s h a r e  w i l l  b e  e x c h a n g e d  f o r  1 , 2 9 0  D a i n i p p o n  P h a r m a c e u t i c a l  s h a r e s .  ( O n  a n  e q u i t y  v a l u e  b a s i s ,  t h e  r a t i o  b e t w e e n  D a i n i p p o n  P h a r m a c e u t i c a l  a n d  S u m i t o m o  P h a r m a c e u t i c a l s  i s  4 1 . 6 : 5 8 . 5 )  
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outstanding 30, 2004) 2004) 

(8) Shareholders’ 
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