For Immediate Release October 31, 2008

Sumitomo Chemical Reports
Consolidated Financial Results
For the Half-Year Ended September 30, 2008

Japan’s economy remained sluggish during the first half of fiscal 2008. High prices
for crude oil and other raw materials, together with weak export growth due to the
slowing US economy and the stronger yen, resulted in lower corporate earnings,
while capital investment and consumer spending slowed.

The Sumitomo Chemical Group faced challenging business conditions such as
sustained high prices for naphtha and other feedstocks and the strengthening yen.

Under these circumstances, the Sumitomo Chemical Group worked to improve
business performance by increasing sales prices, expanding sales through
marketing drives and cutting costs by streamlining. As aresult, consolidated sales for the half-year €






(1) Results of operations:
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