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3. Reasons for the Revision

(1) Half-Year Ending September 30, 2011
Despite the impact from the further appreciation of the yen, operating income and ordinary income
are expected to exceed the previous forecast as a result of improved margins for petrochemical

products, increased shipments of crop protection chemicals overseas, and a reduction in selling,

general and administrative expenses.

Net income, however, is expected to be lower than the previous forecast, mainly because of an

extraordinary loss from the one-time amortization of goodwill of an affiliate.

(2) Full-Year Ending March 31, 2012



